














































































date is stated, within ten (10) days after notice of the Special, Individual, Utility or 
Deficiency Assessment is given. 

1-B. Delinquent. Any assessment that is not fully paid when due is delinquent. When the 
account of a Unit becomes delinquent, it remains delinquent until paid in full -
including collection costs and late fees. 

1-C. Late Fees & Interest. If the Association does not receive full payment of a Regular 
Assessment by 5:00 p.m. on the fifth (5th ) calendar day of the month, the Association 
may levy a late fee of $25 per month and/or interest of ten percent (10%) per annum 
from the first day of delinquency until the delinquency is paid in full. After the initial 
month of delinquency, a late fee of $25 may be imposed on the first day of each month 
the account is delinquent until the account is current. 

1-D. Liability for Collection Costs. The defaulting Owner is liable to the Association for the 
cost of title reports, credit reports, certified mail, long distance calls, court costs, filing 
fees, and other reasonable costs and attorney's fees incurred by the Association in 
collecting the delinquency. 

Users of this document should periodically review statutes and court rulings that may 
modify or nullify provisions of this document or its enforcement, or may create rights or 
duties not anticipated by this document. 

1-E. Insufficient Funds. The Association may levy a charge of $25 for any check returned to 
the Association marked for "insufficient funds" or the equivalent. 

1-F. Waiver. Properly levied collection costs, late fees, and interest may not be waived by the 
Board, unless a Majority of the directors determines that extraordinary circumstances 
warrant an adjustment to the account, in which case the adjustment must be described in 
detail in the minutes of the Board's meeting. Because of the potential for inadvertently 
effecting a waiver of the policies contained in this policy, the Board will exercise caution 
in granting adjustments to an Owner's account. 

SECTION 2. INSTALLMENTS & ACCELERATION 

If a Special or Deficiency Assessment is payable in installments, and if an Owner defaults 
in the payment of any installment, the Association may declare the entire assessment in 
default and accelerate the due date on all remaining installments of that assessment. A 
Special or Deficiency Assessment payable in installments may be accelerated only after the 
Association gives the Owner at least fifteen (15) days prior notice of the default and the 
Association's intent to accelerate the unpaid balance if the default is not timely cured. 
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